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&ƵŶ�^ƚĂƌƐ�ŽĨ�dŽŵŽƌƌŽǁ�/ͬE�dŽƵƌŶĞǇ�DĂǇ�ϭϴ-ϭϵ 
$WWHQWLRQ�,QWHUPHGLDWHV�DQG�1HZFRPHUV� 

<RX�ZLOO�QRW�ZDQW�WR�PLVV�WKH�IXQ�6WDUV�RI�7RPRUURZ�7RXUQDPHQW���������������������������������
DQ�HYHQW�SODQQHG�MXVW�IRU�\RX���6HW�IRU�0D\����DQG�����LW�LV�RSHQ�RQO\�WR�1RQ-/LIH�
0DVWHUV�ZLWK�IHZHU�WKDQ�����PDVWHUSRLQWV��<RX�ZLOO�EH�
SOD\LQJ�DJDLQVW�\RXU�SHHUV� 

,I�\RX�KDYH�QHYHU�SOD\HG�LQ�D�WRXUQDPHQW�RU�KDYH�OLWWOH�
WRXUQDPHQW�H[SHULHQFH��WKLV�LV�WKH�SHUIHFW�FKDQFH�WR�JHW�
\RXU�IHHW�ZHW�DQG�H[SHULHQFH�WKH�FKDOOHQJH�DQG�H[FLWHPHQW�
RI�WRXUQDPHQW�SOD\�´�VDLG�7RXUQDPHQW�&KDLU�*X\�)UDQNOLQ��
³$QG�\RX�FRXOG�ZLQ�VLOYHU�SRLQWV�´ 

7KLV�VWUHVV-IUHH�HYHQW�ZLOO�WDNH�SODFH�DW�-RXUQH\&DUH�������
&ODLUH�&RXUW��*OHQYLHZ��)RU�PRUH�LQIRUPDWLRQ��LQFOXGLQJ�KRZ�WR�DUUDQJH�IRU�SDUWQHUV�
IRU�D�SDLU�RQ�6DWXUGD\�RU�IRU�D�WHDP�RQ�6XQGD\��SOHDVH�FKHFN�RXW�WKH�IO\HU�RQ�SDJH��� 

'LVWULFW����6SULQJ�����
5HJLRQDO�$SULO��-�� 
,Q�$SULO��EULGJH�
SOD\HUV�ORRN�
IRUZDUG�WR�
ZDUPHU�ZHDWK�
HU�DQG�WR�WKH�
'LVWULFW����
6SULQJ�5HJLRQ�
DO��7KH�WRXUQD�
PHQW�ZLOO�WDNH�
SODFH�$SULO��-���DW�WKH�*UDQG�*HQHYD�
5HVRUW�DQG�6SD�LQ�/DNH�*HQHYD��:LV�
FRQVLQ��RQ�5RXWH�����D�KDOI�PLOH�HDVW�RI�
5RXWH���� 

7KH�WRXUQDPHQW�RSHQV�0RQGD\�ZLWK�D�
WZR-VHVVLRQ�VWUDWLILHG�2SHQ�3DLUV�DW������
S�P��DQG���S�P��WR�EHQHILW�WKH�*UDVV�
5RRWV�)XQG��7KH���S�P��JDPH�ZLOO�EH�WKH�
RQO\�QLJKW�JDPH�KHOG�GXULQJ�WKH�ZHHN� 

7XHVGD\��:HGQHVGD\��DQG�)ULGD\�ZLOO�
IHDWXUH�2SHQ�3DLUV�DQG�*ROG�5XVK�3DLUV�
DW����D�P��DQG���S�P� 

7KXUVGD\�ZLOO�KDYH�VWUDWLILHG�VLQJOH�VHV�
VLRQ�VLGH�JDPHV�DW����D�P��DQG���S�P��WR�

EHQHILW�WKH�
*UDVV�5RRWV�
)XQG��SOXV�
2SHQ�6ZLVV�
7HDPV�DQG�
*ROG�5XVK�
7HDPV�DW����
D�P��DQG���S�P� 

6DWXUGD\�ZLOO�IHDWXUH�EUDFNHWHG�6ZLVV�
7HDP��2SHQ�3DLU��DQG�*ROG�5XVK�3DLUV�
DW����D�P��DQG���S�P� 

6XQGD\��EHJLQQLQJ�DW����D�P���ZLOO�EH�D�
6WUDWLIOLJKWHG�6ZLVV�7HDPV�3OD\WKURXJK��
/XQFK�LV�LQFOXGHG��7KHUH�LV�DOVR�D�IUHH�
OXQFK�ZLWK�HQWU\�RQ�:HGQHVGD\� 

$V�XVXDO��WKHUH�ZLOO�EH�D�KRVSLWDOLW\�
VXLWH��IUHVK�IUXLW��'DLO\�%XOOHWLQV��DQG�
KDOI�SULFH�HQWULHV�IRU�VWXGHQWV�ZLWK�D�YDO�
LG�VWXGHQW�,'��DFFRUGLQJ�WR�7RXUQDPHQW�
&KDLU�6X]L�6XEHFN� 

)RU�PRUH�LQIRUPDWLRQ��VHH�WKH�IO\HU�RQ�
SDJH��� 

 

 

'Ed 
tŝŶŶĞƌƐ 

7HDP�*LQVEXUJ�
ZRQ�)OLJKW�$�RI�
WKH�*UDQG�1DWLRQDO�
7HDPV��DQG�ZLOO�
UHSUHVHQW����������
'LVWULFW����DW�WKH�
1DWLRQDOV�LQ�/DV�
9HJDV��6HH�SDJHV�
�����IRU�PRUH�LQIRU�
PDWLRQ�DQG�SKRWR�
JUDSKV� 

6KRZQ��OHIW�WR�ULJKW��0DUF�3DVVPDQ��'RQDOG�:HLO��0LQJ�
6KHQJ��'DYLG�/DQJHU��DQG�0DUN�*LQVEXUJ� 

,W�LV�QRW�WRR�HDUO\�WR�SODFH�WKH�HYHU�SRSXODU�/DERU�'D\�6LOYHU�3RLQW�
6HFWLRQDO�RQ�\RXU�FDOHQGDU��,W�ZLOO�UXQ�IURP�$XJXVW����-�6HSWHPEHU���
DW�WKH�:HEHU�/HLVXUH�&HQWHU�������:HEHU�3DUN�3ODFH��6NRNLH�� 

7KH�WRXUQDPHQW�IHDWXUHV�DOO�GD\WLPH�JDPHV��ZLWK�WKH�H[FHSWLRQ�RI�WKH�SUHPLHU�6WHYH�
&KHVWR�Q-*HUDOG�*LWOHV�0HPRULDO�&KDULW\�3DLUV�JDPH�DW������S�P��)ULGD\� 

7KHUH�LV�D�FRPSOHWH�VFKHGXOH�IRU�WKH�,QWHUPHGLDWH�1RYLFH�SOD\HUV��7KHUH�ZLOO�EH�
6WUDWLILHG�2SHQ�3DLUV�RQ�)ULGD\��6DWXUGD\�DQG�6XQGD\��ZLWK�6WUDWLILHG�6ZLVV�WHDPV�DW�
O��D�P��DQG���S�P��RQ�0RQGD\��3OD\HUV�PD\�FKRRVH�WR�SOD\�LQ�RQH�RU�ERWK�VHVVLRQV� 

2Q�WKH�UHJXODU�VFKHGXOH�DUH�6WUDWLILHG�2SHQ�3DLU�7HDP�JDPHV�RQ�)ULGD\�WKURXJK�6XQ�
GD\��7KH�SDLU�WHDP�JDPHV�JLYH�SOD\HUV�WZR�FKDQFHV�IRU�PDVWHUSRLQWV�-�ZLQ�DV�D�SDLU�
RU�DV�D�WHDP��VDLG�7RXUQDPHQW�&KDLU�7RGG�)LVKHU��,Q�DGGLWLRQ��WKHUH�ZLOO�EH�%UDFNHWHG�
6LOYHU�3RLQW�.QRFNRXWV��ZLWK�ERWK�URXQGV�EHLQJ�SOD\HG�RQ�6DWXUGD\��6WUDWLILHG�6ZLVV�
7HDPV�DUH�VFKHGXOHG�RQ�0RQGD\��DQG�LQFOXGHV�D�OLJKW�FKLFNHQ�OXQFK�� 

WŽƉƵůĂƌ�>ĂďŽƌ��ĂǇ�^ĞĐƟŽŶĂů�ƐĞƚ�ĨŽƌ��ƵŐ͘�ϯϬ�-�^ĞƉƚ͘�Ϯ 
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2IILFHUV�� 

�%RDUG�0HPEHUV 
 

3UHVLGHQW 
7RP�'UHVVLQJ 

 
9LFH�3UHVLGHQW 

/RULQJ�.QREODXFK 
 

7UHDVXUHU 
&UDLJ�*DUGQHU 

 
6HFUHWDU\ 

-DQ�&KXUFKZHOO 
 

'LVWULFW����'LUHFWRU 
6X]L�6XEHFN 

 
%RDUG�RI�'LUHFWRUV 
*HQQ\�&HVDULR 
$GULHQQH�&RKHQ 

-LP�'LHEHO 
7RGG�)LVKHU 
*X\�)UDQNOLQ 

0DUN�)ULHGODQGHU 
3KLO�0F3HHN 
0DUN�6WHLQ 
-RH�6WRNHV 
6X]L�6XEHFN 
%RE�<RXQJ 

 
.LELW]HU�(GLWRU 
'H0DULV�-RKQVRQ 

 
5HFRUGHU 
5DOSK�.DW] 

 
7KH�.LELW]HU�LV�SXEOLVKHG�VL[�WLPHV�SHU�\HDU�E\�

WKH�&KLFDJR�&RQWUDFW�%ULGJH�$VVRFLDWLRQ�
�&&%$����.,%,7=(5�'($'/,1(�)25�

7+(�-81(�-8/<�,668(�,6�0$<����6HQG�
LQIRUPDWLRQ�WR� 

GHPDULVBM#KRWPDLO�FRP� 
 

2SLQLRQV�RI�FROXPQLVWV�DUH�WKHLU�RZQ�DQG�PD\�
QRW�UHSUHVHQW�WKRVH�RI��WKH�&&%$��)RU�PRUH�
LQIRUPDWLRQ��JR�WR�ZZZ�EULGJHLQFKLFDJR�FRP� 

RU�FDOO�WKH�&&%$�DW����-���-����� 

�ďĂǇ�ŝƐŶ͛ƚ�ƚŚĞ 
ŽŶůǇ�ƉůĂĐĞ 
ǇŽƵ�ĐĂŶ�ďŝĚ͘ 

7KH�'LVWULFW����*UDQG�1DWLRQDO�7HDPV�
)LQDO�ZDV�KHOG�)HEUXDU\���-���LQ�1RUWK�
EURRN��7KLUW\-WZR�WHDPV�SOD\HG��ZLWK�
VHYHQ�WHDPV�LQ�WKH�&KDPSLRQVKLS�)OLJKW��
QLQH�WHDPV�LQ�)OLJKW�$��DQG�HLJKW�WHDPV�
HDFK�LQ�)OLJKWV�%�DQG�&� 

,Q�WKH�HQG��7HDP�:ROIVRQ��-HII�:ROIVRQ��
5DOSK�.DW]��6WHYH�*DUQHU��(OGDG�*LQQR�
VDXU��DQG�1LN�'HPLUHY�HPHUJHG�YLFWRUL�
RXV�LQ�WKH�&KDPSLRQVKLS�)OLJKW�� 

7HDP�*LQVEXUJ�ZRQ�)OLJKW�$��0DUN�
*LQVEXUJ��'DYLG�/DQJHU��0DUF�3DVVPDQ��
'RQ�:HLO��DQG�0LQJ�6KHQJ��7KH�WHDP��
GHIHDWHG�SHUHQQLDO�VWDUV��7HDP�0DUKHLQH�
IURP�0LOZDXNHH��LQ�WKH�ILQDO� 

7HDP�0DUHFNL�ZRQ�)OLJKW�%��&DSWDLQ�7DG�
0DUHFNL��5RPDQ�0LQGDN��5REHUW�/XERZ-�
LFNL��0LFKDO�2PLHOVNL��/HV]HN�=DJR]GRQ��
DQG�/HFK�%U]R]RZVNL��7HDP�6WHLQ�ZDV�
VHFRQG��&DSWDLQ�0DUN�6WHLQ��%ODNH�+DU�
URS��%LOO�$QVSDFK��DQG�.HQQHWK�7DW]�� 

,Q�)OLJKW�&��7HDP�+DOOHUPDQ��5DSKDHO�
+DOOHUPDQ��&\QWKLD�+XDQJ��%RULV�)DQJ��

�ŝƐƚƌŝĐƚ�ϭϯ�'Ed�ǁŝŶŶĞƌƐ�ŶŽǁ�ŚĞĂĚ�ƚŽ�>ĂƐ�sĞŐĂƐ 
DQG�0LWFKHOO�%RRWK�SUH�
YDLOHG��$OO�PHPEHUV�RI�
7HDP�+DOOHUPDQ�DUH�VWX�
GHQWV��DW�WKH�8QLYHUVLW\�RI����
&KLFDJR�� 

7HDP�:HLVV��'DQLHO�
:HLVV��6DULN�*R\DO��1LFN�
(YHQV��DQG�%UDG�6WRXW�
ZDV�VHFRQG��$OO�PHPEHUV�
RI�7HDP�:HLVV�DUH�VWXGHQWV�DW�1RUWK�
ZHVWHUQ�8QLYHUVLW\�� 

,Q�)OLJKWV�%�DQG�&��EHFDXVH�ZH�KDG�
HLJKW�WHDPV�HQWHUHG�LQ�HDFK�IOLJKW��D�
GLVWULFW�PXVW�KDYH�HLJKW�RU�PRUH�WR�TXDO�
LI\�IRU�WKLV���ERWK�WHDPV�DUH�HOLJLEOH�WR�
UHSUHVHQW�XV�DW�WKH�QDWLRQDO�ILQDO��JLYLQJ�
'LVWULFW����DQ�H[WUD�VKRW�DW�ZLQQLQJ��
WLWOHV� 

*RRG�OXFN�WR�DOO�LQ�9HJDV��DQG�D�ELJ�
WKDQNV�WR�3HWHU�:LONH�DQG�%LOO�+DUULV�
IRU�D�IODZOHVV�MRE�UXQQLQJ�WKH������������
WRXUQDPHQW� 

6X]L�6XEHFN 
'LVWULFW����'LUHFWRU 

6X]L�6XEHFN 

&ůŝŐŚƚ���ƚĞĂŵ�ŵĞŵďĞƌƐ�
ĐŽŵƉĂƌĞ�ƐĐŽƌĞƐ�;ĂďŽǀĞͿ 

&ůŝŐŚƚ���ǁŝŶŶĞƌƐ�ĨƌŽŵ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ŽĨ��ŚŝĐĂŐŽ 

&ůŝŐŚƚ���ƐĞĐŽŶĚ�ƉůĂĐĞ�ĮŶŝƐŚͲ
ĞƌƐ�ĨƌŽŵ�EŽƌƚŚǁĞƐƚĞƌŶ�������
hŶŝǀĞƌƐŝƚǇ�;ƌŝŐŚƚ 

EŽƌƚŚ��ŵĞƌŝĐĂŶ��ƌŝĚŐĞ��ŚĂŵƉŝŽŶƐŚŝƉƐ�;E���Ϳ�ĂƌĞ�ĐŽŶĚƵĐƚͲ
ĞĚ�ďǇ�ƚŚĞ����>�ĂŶĚ�ĂƌĞ�ŚĞůĚ�ƚŚƌĞĞ�ƟŵĞƐ�Ă�ǇĞĂƌ�ĂĐƌŽƐƐ�ƚŚĞ�

hŶŝƚĞĚ�^ƚĂƚĞƐ�ĂŶĚ�
�ĂŶĂĚĂ͘�E���Ɛ�
ŽīĞƌ�ƉůĂƟŶƵŵ͕�ŐŽůĚ�
ĂŶĚ�ƌĞĚ�ƉŽŝŶƚƐ͘�dŚĞ�
ŚŽƐƚ�ŚŽƚĞů�ĨŽƌ�>ĂƐ�
sĞŐĂƐ�ŝƐ�ƚŚĞ��ŽƐŵŽͲ
ƉŽůŝƚĂŶ͘�&Žƌ�ĂƐƐŝƐͲ
ƚĂŶĐĞ�ǁŝƚŚ�ƌĞƐĞƌǀĂͲ
ƟŽŶƐ͕�ĐŽŶƚĂĐƚ�KŶͲ
WĞĂŬ�Ăƚ�ϴϱϱ-ϵϵϮ-
ϯϯϱϯ�Žƌ�ŐŽ�ƚŽ�
ĂĐďůΛŽŶƉĞĂŬ͘ĐŽŵ͘ 



ϯ 

^ƚĂƌƐ�ŽĨ�dŽŵŽƌƌŽǁ� 
/ͬE�^ŝůǀĞƌ�WŽŝŶƚ�^ĞĐƟŽŶĂůΎ 

DĂǇ�ϭϴ-ϭϵ͕�ϮϬϭϵ 
:ŽƵƌŶĞǇ�ĂƌĞ 

ϮϬϱϬ��ůĂŝƌĞ��ŽƵƌƚ͕�'ůĞŶǀŝĞǁ͕�/>�����ϴϰϳ-ϰϲϳ-ϳϰϮϯ 

^ĂƚƵƌĚĂǇ͕�DĂǇ�ϭϴ 
ϵ͗ϯϬ�^ƚƌĂƟĮĞĚ�WĂŝƌƐ� 
;Ϭ-ϭϬϬ͕�ϭϬϬ-ϯϬϬ͕�ϯϬϬ-ϱϬϬͿ 

Ϯ͗ϬϬ�^ƚƌĂƟĮĞĚ�WĂŝƌƐ 
;Ϭ-ϭϬϬ͕�ϭϬϬ-ϯϬϬ͕�ϯϬϬ-ϱϬϬͿ 
;WƌŽďĂďůĞ�ĮŶŝƐŚ͗�ϱ͗ϯϬƉ͘ŵ͘Ϳ 

^ƵŶĚĂǇ͕�DĂǇ�ϭϵ 
ϭϬ͗ϬϬ�^ƚƌĂƟĮĞĚ�^ǁŝƐƐ�
dĞĂŵƐ 
;Ϭ-ϭϬϬ͕�ϭϬϬ-ϯϬϬ͕�ϯϬϬ-ϱϬϬͿ� 
dǁŽ-ƐĞƐƐŝŽŶ�ƉůĂǇ�ƚŚƌŽƵŐŚ� 
;WƌŽďĂďůĞ�ĮŶŝƐŚ͗�ďĞĨŽƌĞ�
ϰ͗ϯϬ�Ɖ͘ŵ͘Ϳ 
WůĞĂƐĞ�ĐĂůů�ĂŚĞĂĚ�ƚŽ�ĂƌƌĂŶŐĞ�����
^ƵŶĚĂǇ�ƚĞĂŵŵĂƚĞƐ͘ 
 
ϭϬ͗ϬϬ�^ƚƌĂƟĮĞĚ�WĂŝƌƐ 
;Ϭ-ϭϬϬ͕�ϭϬϬ-ϯϬϬ͕�ϯϬϬ-ϱϬϬͿ� 
^ŝŶŐůĞ�ƐĞƐƐŝŽŶ�ŐĂŵĞ� 
;WƌŽďĂďůĞ�ĮŶŝƐŚ͗�ďĞĨŽƌĞ�
ϭ͗ϯϬ�Ɖ͘ŵ͘Ϳ 

YƵĞƐƟŽŶƐ͍�EĞĞĚ�ĐůĂƌŝĮĐĂƟŽŶ͍ 
�ŽŶƚĂĐƚ�'ƵǇ͊ 

�ŚĂŝƌ͗�'ƵǇ�&ƌĂŶŬůŝŶ 
ϳϳϯ-ϰϭϮ-ϰϴϴϮ���ŐƵǇĨƌĂŶŬůŝŶĐŚŝĐĂŐŽΛŐŵĂŝů͘ĐŽŵ�� 

Žƌ 
:ĂŶ��ŚƵƌĐŚǁĞůů 

ϴϰϳ-ϯϳϯ-ϯϱϲϵ���ũĂŶϴϮϰϮΛŐŵĂŝů͘ĐŽŵ� 

dĞǆƚ�'ƵǇ�ŝĨ�ǇŽƵ�ŶĞĞĚ�Ă�ƉĂƌƚŶĞƌ�ĨŽƌ�ƚŚĞ� 
ƉĂŝƌƐ�ŐĂŵĞƐ�ŽŶ�^ĂƚƵƌĚĂǇ�Žƌ�^ƵŶĚĂǇ͕�Žƌ�ĂŶŽƚŚĞƌ�ƉĂŝƌ� 

ƚŽ�ŵĂŬĞ�ƵƉ�Ă�ƚĞĂŵ�ĨŽƌ�ƚŚĞ�^ǁŝƐƐ�ŽŶ�^ƵŶĚĂǇ͘ 
 

Ύ��ƚŽƵƌŶĂŵĞŶƚ�ĨŽƌ�ŶŽŶ->ŝĨĞ�DĂƐƚĞƌƐ 
�ǁŝƚŚ�ĨĞǁĞƌ�ƚŚĂŶ�ϱϬϬ�ƉŽŝŶƚƐ 

&ƌĞĞ�>ƵŶĐŚ� 
^ĂƚƵƌĚĂǇ� 
ĂŶĚ�^ƵŶĚĂǇ͊ 

>ŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ƐĞĞŝŶŐ�ǇŽƵƌ�ƐŵŝůĞƐ͊ 

'ƵĞƐƚ�ƐƉĞĂŬĞƌ�ďĞƚǁĞĞŶ�^ĂƚƵƌĚĂǇ�ƐĞƐƐŝŽŶƐ͘ 
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%\�*LQQ\�DQG�-HII�6FKXHWW 

1HJDWLYH�'RXEOH�–�VRPH�DGYDQFHG�FRQFHSWV�ZRUWK�OHDUQLQJ 

:KHQ�SDUWQHU�RSHQV�WKH�ELGGLQJ�LQ�D�VXLW�
DW�WKH�RQH�OHYHO�DQG�ULJKW�KDQG�RSSRQHQW�
RYHUFDOOV�LQ�D�VXLW��PRVW�SDUWQHUVKLSV�WR�
GD\�XVH�WKH�QHJDWLYH�GRXEOH�E\�UHVSRQG�
HU��:KHQ�D�VSHFLILF�QHJDWLYH�GRXEOH�
VKRZV�RQH�XQELG�PDMRU��LW�LV�JRRG�WR�DO�
ZD\V�KDYH�DW�OHDVW�IRXU�RI�WKDW�PDMRU��%XW�
ZKHQ�WKH�QHJDWLYH�GRXEOH�SURPLVHV�WZR�
VXLWV��\RX�FDQ�VRPHWLPHV�XVH�WKH�QHJDWLYH�
GRXEOH�ZKHQ�\RX�KDYH�RQO\�RQH�RI�WKH�
WZR�SURPLVHG�VXLWV��DV�ORQJ�DV�\RX�KDYH�D�
SODFH�WR�JR�LI�SDUWQHU�ELGV�WKH�VXLW�\RX�
GRQ
W�KDYH�� 

7KLV�XVH�RI�WKH�QHJDWLYH�GRXEOH�LV�PDGH�
DW�WKH�WZR�OHYHO�RU�KLJKHU�IRU�RQH�RI�WZR�
PDLQ�UHDVRQV�–�\RX�HLWKHU�ZDQW�WR�VKRZ�
RQH�RI�WKH�PDMRUV��WKHQ�ODWHU�VXSSRUW�SDUW�
QHU��QRQ-IRUFLQJ���RU�ELG�QR�WUXPS��2U��
\RX�ZDQW�WR�VKRZ�D�ORQJ�VLQJOH�VXLW�ZLWK�
WRR�IHZ�SRLQWV��XQGHU����+&3��WR�ELG�LW�
IUHHO\�DW�WKH�WZR�OHYHO��/HW
V�ORRN�DW�VRPH�
H[DPSOHV� 

:HVW� ��1RUWK� ����(DVW� ��������6RXWK 
�¨    �§� ����'RXEOH�������3� 

(DVW
V�+DQG�� 
ª �� �©4-������¨-����������§.�� 

(DVW�FDQ�VWDUW�ZLWK�D�QHJDWLYH�GRXEOH��
VKRZLQJ�ERWK�PDMRUV�DQG�DIWHU�D��17�RU�

�ª�UHELG�E\�:HVW��(DVW�VKRXOG�UHELG���
�¨ WR�VKRZ�D�ZHDN�KDQG�ZLWK�IRXU�
KHDUWV�DQG�ORQJ�GLDPRQGV�DQG�XQGHU�
���+&3� 

:HVW� 1RUWK� (DVW� 6RXWK 
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(DVW
V�+DQG�� 
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(DVW�FDQ�VWDUW�ZLWK�D�QHJDWLYH�GRXEOH��
LPSO\LQJ�ERWK�PDMRUV��,I�:HVW�UHELGV��
�©��(DVW�VKRXOG�UHELG��17�WR�VKRZ�DQ�
RSHQLQJ�KDQG�ZLWK�H[DFWO\�IRXU�VSDGHV�
DQG�RSHQLQJ�VWUHQJWK��SOXV�D�FOXE�VWRS�
SHU�V�� 

:HVW�����1RUWK�����������(DVW� ������6RXWK 
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(DVW
V�+DQG�� 
ª.�����©4-��������¨����������§��� 

(DVW�FDQ�VWDUW�ZLWK�D�QHJDWLYH�GRXEOH��
VKRZLQJ���©�DQG�DIWHU�D��17�RU��§�
UHELG�E\�:HVW��(DVW�VKRXOG�UHELG��©�WR�
VKRZ�D�ZHDN�KDQG�ZLWK�ORQJ�KHDUWV��
:LWK�����+&3�DQG���©��(DVW�ELGV��©�
LPPHGLDWHO\�UDWKHU�WKDQ�VWDUWLQJ�ZLWK�D�
QHJDWLYH�GRXEOH� 

:HVW� 1RUWK� (DVW� 6RXWK 
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(DVW
V�+DQG�� 
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(DVW�FDQ�VWDUW�ZLWK�D�QHJDWLYH�GRXEOH��
VKRZLQJ�ERWK�PDMRUV�DQG�DIWHU�D��17�

RU��©�UHELG�E\�:HVW��(DVW�VKRXOG�UHELG�2ª 
WR�VKRZ�D�ZHDN�KDQG�ZLWK�ORQJ�VSDGHV��
:LWK�����+&3�DQG���ª��(DVW�ELGV��ª�
LPPHGLDWHO\�UDWKHU�WKDQ�VWDUWLQJ�ZLWK�D�
QHJDWLYH�GRXEOH� 

1RWH��,I�SDUWQHU�PDNHV�D�QHJDWLYH�GRXEOH��
WKHQ�ODWHU�ELGV�D�VXLW�KH�VKRZHG�WR�LQGLFDWH�
PRUH�OHQJWK��KLV�KDQG�ZLOO�EH�ZHDN��:LWK�
PRUH�VWUHQJWK��KH�ZRXOG�ELG�KLV�ORQJHVW�
VXLW�WR�VWDUW��,I�SDUWQHU�VKRZV�ERWK�PDMRUV��
WKHQ�ELGV�17�ZKHQ�\RX�ELG�RQH�PDMRU��KH�
PXVW�KDYH�WKH�RWKHU�PDMRU��6R�LI�\RX�KDYH�
WKDW�RWKHU�PDMRU�DV�ZHOO��ELG�WKDW�RWKHU�
PDMRU�WR�VKRZ�\RXU�ILW� 

*LQQ\�DQG�-HII�6FKXHWW—EULGJH�WHDFKLQJ��GL�
UHFWLQJ��SOD\���(PDLO��MJVFKXHWW�#FRPFDVW�QHW�
3KRQH����-���-���� 
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7KH�$&%/�0XVHXP�LV�QRW�RQO\�WKH�SUHP�
LHU�FROOHFWLRQ�RI�EULGJH-UHODWHG�DUWLIDFWV�LQ�
WKH�ZRUOG��LW¶V�DOVR�DQ�LQWHUDFWLYH�VKRZ�
FDVH�RI�WKH�KLVWRU\�RI�WKH�JDPH��)URP�
9DQGHUELOW�WR�&XOEHUWVRQ�WR�*RUHQ�WR�WKH�
PRGHUQ�HUD��EULGJH�FRPHV�DOLYH�ZLWK�SKR�
WRV��YLGHRV��DUW��LQVWUXFWLRQDO�PDWHULDO�DQG�
PRUH� 

7KH�VSHFWDFXODU�FROOHFWLRQ�RI�QDWLRQDO�
FKDPSLRQVKLS�WURSKLHV�PXVW�EH�VHHQ�WR�EH�
EHOLHYHG��7RXFK-VFUHHQ�WHFKQRORJ\�DO�
ORZV�YLVLWRUV�WR�UHVHDUFK�WKH�KLVWRU\�DQG�
SUHYLRXV�ZLQQHUV�RI�HDFK�WURSK\��7KH�
%ULGJH�+DOO�RI�)DPH�GLVSOD\�LQFOXGHV�
KXQGUHGV�RI�SKRWRV�RI�WKH�WRS�QDPHV�LQ�
WKH�JDPH��DQG�WKH�ELRJUDSKLHV�RI�HDFK�
LQGXFWHH�DUH�HDVLO\�YLHZHG�ZLWK�WKH�WRXFK�
RI�D�GLJLWDO�EXWWRQ� 

7KH�PXVHXP�LV�ORFDWHG�LQ�WKH�$&%/�
PDLQ�RIILFHV�DW������:LQGFKDVH�%RXOH�
YDUG��+RUQ�/DNH�06��$GPLVVLRQ�LV�IUHH� 

E\�$XGUH\�*UDQW 

7KLV�GHDO�DURVH�LQ�D�WRXUQDPHQW�LQ�0RQWH�
&DUOR�LQ�������6LWWLQJ�6RXWK�ZDV�%ULWLVK�
H[SHUW�%RULV�6FKDSLUR��:HVW�ZDV�WKH�GHDO�
HU�DQG�RSHQHG�WKH�ELGGLQJ�ZLWK�D�SUHHPS�
WLYH��¨�ELG��:LWK����KLJK-FDUG�SRLQWV��
1RUWK�FKRVH�WR�PDNH�D�WDNHRXW�GRXEOH��
DQG�(DVW�SDVVHG� 

:HVW� 1RUWK� ��(DVW� 6RXWK 
�¨  'RXEOH� ��3DVV� " 
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:KDW�GLG�6FKDSLUR�ELG�DIWHU�WKH�WDNHRXW�
GRXEOH" 
 
:KDW�ZDV�WKH�UHVXOW" 
 
:HVW� 1RUWK� (DVW� 6RXWK 
�¨  'EO� 3DVV� �ª� 
3DVV� 3DVV� 3DVV 

+ROGLQJ�QLQH�KLJK-FDUG�SRLQWV�DQG�IRXU�
VSDGHV�RSSRVLWH�SDUWQHU¶V�WKUHH-OHYHO�WDNH�
RXW�GRXEOH��6FKDSLUR�FKRVH�WR�MXPS�WR�
JDPH�LQ��ª��+H�PLJKW�KDYH�GRQH�EHWWHU�WR�
ELG��17�RU��SHUKDSV��FXHELG��¨��EXW�WKHUH�
KH�ZDV�DW�WKH�IRXU�OHYHO�LQ�D��-��WUXPS�ILW� 

:HVW�OHG�WKH�¨.�DQG�6FKDSLUR�ZRQ�WKH�����
¨$��+H�WKHQ�OHG�D�ORZ�VSDGH�WR�GXPP\¶V�

ª����(DVW�ZRQ�WKH�ª.�EXW��ZLWK�QR����������
GLDPRQGV�WR�OHDG��WKHUH�ZDV�QR�ZD\�WR��
GHIHDW�WKH�FRQWUDFW��$OO�(DVW�FRXOG�GR�ZDV�
UHWXUQ�D�VSDGH�WR�GXPP\¶V�ª$��WDNLQJ�
RXW�:HVW¶V�ª4� 

1H[W��6FKDSLUR�ZRQ�IRXU�KHDUW�WULFNV��
GLVFDUGLQJ�WKH�¨-�RQ�WKH�IRXUWK�KHDUW��
+DYLQJ�D�FRXQW�QRZ�RQ�(DVW¶V�KDQG��
6FKDSLUR�SOD\HG�D�ORZ�FOXE�IURP�GXPP\��
,W�GLGQ¶W�PDWWHU�LI�(DVW�ZRQ�WKH�§.�QRZ�
RU�RQ�WKH�IROORZLQJ�WULFN��XQIRUWXQDWHO\��
KH�ZRXOG�EH�HQG�SOD\HG� 

2Q�WKH�IRXUWK�FOXE��(DVW�UXIIHG�ZLWK�WKH�
ª���:LWK�ª�-��LQ�KDQG��(DVW�ZDV�
WUDSSHG��7KHUH�ZDV�QR�FKRLFH�EXW�WR�OHDG�
LQWR�GHFODUHU¶V�ª--�� 

/RVLQJ�RQO\�ª.��§.��DQG�ª���6FKDSLUR�
PDGH�KLV��ª�FRQWUDFW�GHVSLWH�D��-��WUXPS�
ILW� 

0RUH�)DPRXV�'HDOV�VXFK�DV�WKLV�RQH�DUH�
DYDLODEOH�RQ�WKH�$XGUH\�*UDQW�,QWHUDFWLYH�
'DLO\�%ULGJH�VLWH��7KH\�ZLOO�FKDOOHQJH�
\RX�ZKLOH�JLYLQJ�\RX�DQ�RSSRUWXQLW\�WR�
OHDUQ�H[SHUW�GHFODUHU�DQG�GHIHQVH�SOD\�
WLSV��7R�H[SHULHQFH�VHYHQ�VDPSOH�FRO�
XPQV��SOHDVH�YLVLW�
ZZZ�EHWWHUEULGJH�FRP�FKLFDJR� 

$XGUH\�*UDQW�LV�D�QRWHG�DXWKRU�DQG�
EULGJH�WHDFKHU��6KH�LV�D�PHPEHU�RI�WKH�
$&%/�DQG�&DQDGLDQ�%ULGJH�)HGHUDWLRQ�
+DOO�RI�)DPH� 

���>�DƵƐĞƵŵ�ĐŽŶƚĂŝŶƐ 
WƌĞŵŝĞƌ�ďƌŝĚŐĞ�ĐŽůůĞĐƟŽŶ�� 
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-XQLRU�0DVWHUV� 
-XG\�$GHOPDQ 
-HUU\�%ODNH 
6XVDQ�%UDQGVWHWWHU 
-DQH�'RHSNH 
6XVDQ�(FN 
'HQLVH�)ULHGULFK 
9LWD�*LUGYDLQLV 
,ULV�*RRGPDQ 
(OL]DEHWK�+ROGHQ 
:HQG\�+ROOLPDQ 
-DQHW�.HOOHU 
6XVDQ�0DJXLUH 
$GULDQQH�0DXWQHU 
%LOO�0F&DQGOHVV 
/LQGVD\�0F'RQHOO 
*OHQQ�0LWFKHOO 
5REHUWD�2OVKDQVN\ 
-DPHV�5HHGHU 
3DXO�5RJHUVRQ 
:LOOLDP�5RJHUVRQ 
%ULDQ�6FKHII 
'DQLHO�:DVVHUPDQ 
 
&OXE�0DVWHUV� 
1HLO�$DURQVRQ 
)UDQFHV�%HXNHOPDQ 
-RKQ�'HZ\]H 
'RQQD�*XOOH\ 
0DUFLD�/HY\ 
$UW�0RRUH 
6XVDQ�1XHW]HO 

-DPHV�2¶&RQQRU 
&DURO\Q�2HVWHUOH 
5DFKHO�3DUN 
6KLUOH\�6FKHFWPDQ 
*HUU\�<HJJ\ 
 
6HFWLRQDO�0DVWHUV� 
0LWFKHOO�%RRWK 
0DULO\Q�'LDPRQG 
0DUYLQ�(LQKRUQ 
0HULOHH�(OOLRWW 
5DSKDHO�+DOOHUPDQ 
6X]DQQH�+HOIULFK 
&\QWKLD�/LQWRQ 
5DQGROSK�0LOHV 
/DZUHQFH�0RHOPDQQ 
0DXULFH�1RUPDQ 
1DQF\�2¶0DUD 
-XG\�6FKOLHVVPDQQ 
-LP�6NDJJV 
*DUGQHU�6WHUQ 
-DPHV�6WHYHQV 
3HJJ\�:ROI 
 
5HJLRQDO�0DVWHUV� 
'RQDOG�%URRNLQV 
%DUEDUD�(KUPDQQ 
'DYLG�*LQVEXUJ 
6DULN�*R\DO 
+DLMLQ�/L 
.DWKU\Q�1RUPDQ 
'RQQD�6DOW] 
/LQGD�7DWH�%HVW 

1RUPD�9LHUN 
5XWK�:DWWV 
 
1$%&�0DVWHUV� 
3KLO�%LVKDI 
*X\�'RQJ�*DR 
0LVV\�5DYLG 
/HVOLH�6SDJDW 
 
/LIH�0DVWHUV� 
0XULHO�*ROGEHUJ 
-�7KRPDV�-RKQVRQ 
 
%URQ]H�/LIH�0DVWHUV� 
-DQHW�+LFNHUVRQ 
$GULDQD�+XPDGD 
/RUHWWD�:H[OHU 

������5REHUW�6PLWK��%RE�
.HOO��0XQGHOHLQ�$UHD�'%& 

������0DULRQ�7XWWOH��6DOOLH�
+DPP��0XQGHOHOHLQ�$UHD�
'%& 

������0DUW\�0DUFXV��-HII�
/DQGVPDQ��1��6KRUH�6HQLRU�
&WU� 

������9DOHULH�0DUDJRV��(ULF�
.UDVNLDQ��1HZ�(D]\�:HG� 

������5REHUW�.HQW��(OOHQ�
.HQW��&KLFDJR�'XSOLFDWH�
%ULGJH 

������.DWK\�0\HUV��6WHSKHQ�
0\HUV��$UOLQJWRQ�%ULGJH�%¶V 

6LOYHU�/LIH�0DVWHUV� 
(ULF�6DXQGHUV 
 
5XE\�/LIH�0DVWHUV� 
'DQQD�'XGQLFN 
6XVDQ�)R[ 
0LFKDHO�.RODFNL 
 
*ROG�/LIH�0DVWHUV� 
*OHQ�+DDV 
/LQGD�6DOW]PDQ 
 
6DSSKLUH�/LIH�0DVWHUV� 
)UHG�&OD\WRQ 
-RKQ�*RULQJ 
7KRPDV�0RUDQ 
(ODLQH�0RUULVRQ 

������0DU\�%URZQ��0DU\�
0XUWDXJK��&KLFDJR�'XSOLFDWH�
%ULGJH 

������-DFTXHOLQH�*ROGEHUJ��
5RQDOG�+HOPDQ��8QXVXDO�1R�
7UXPS�'%& 

������-XOLDQ�2HWWLQJHU��
+RZDUG�&RKHQ��7KH�&ODUH 

������.HQQHWK�7DW]��-LP�
+HPSKUH\��7RP¶V�*DPH 

������)UDQFHV�0DUJROLQ��
6XVDQ�.XUODQG��&KLFDJR�'X�
SOLFDWH�%ULGJH 

������6KDZQ�&RQFDQQRQ��
5RVHPDU\�0F&DUWK\��2DN�
/DZQ�'%& 

������5XWK�:HVWEHUJ��6WDF\�
-DFREV��6��6XEXUEDQ�%ULGJH�
&WU� 

�������5RJHU�+HQGULFN��5RJ�
HU�7KHLV��+LQVGDOH�'% 

������/RLV�3HDUO��*RUGRQ�
%DUU\��1��6KRUH�6HQLRU�&WU� 

������5RVHPDU\�0F&DUWK\��
6KDZQ�&RQFDQQRQ��2DN�
/DZQ�'%& 

������'RQ�&RKHQ��%RQQLH�
%R\HU����$FHV�%ULGJH�&OXE 

������-RKQ�0LOOHU��6XVDQ�
(JJHEUHFKW��&KLFDJR�'XSOL�
FDWH�%ULGJH 

������-DQ�0HUULFN��0DUJHU\�
+HGHJDUG��6��6XEXUEDQ�
%ULGJH�&WU� 

������/DUU\�&RKHQ��6HUGDU�
2JXW��:��6XEXUEDQ�'% 

������'DZQ�.DVVHUPDQ��
)UDQFHV�0DUJROLQ��&KLFDJR�
'XSOLFDWH�%ULGJH 

������0DULDQQD�$OSV��5RE�
HUW�$OSV��1��6KRUH�6HQLRU�&WU� 

������0DU\�%UXQQHU��1RUD�
0F.LQOH\��0XQGHOHLQ�$UHD�
'%& 

������*HRUJH�&ODUN��-D\�
6FKQHLGHU��&KLFDJR�'XSOLFDWH�
%ULGJH 

������5RVHGH�2OVRQ��.DWKH�
ULQH�5HKDN��&KLFDJR�'XSOL�
FDWH�%ULGJH 

�������-RVHSK�&KLQ��/\QQH�
.RVWRSRXORV��6��6XEXUEDQ�
%ULGJH�&WU� 

������5REHUW�1LFRVLD��
&DUROH�-DDFNV��$UOLQJWRQ�%¶V 

������-D\�6FKQHLGHU��/HV�
:KLWH��&KLFDJR�'XSOLFDWH�
%ULGJH 

������&RQVWDQFH�:DKDE��
7ULFLD�)R[��&KLFDJR���������
'XSOLFDWH�%ULGJH 
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�����WĂƐƐĞƐ��ƌďŝƚƌĂƟŽŶ�WŽůŝĐǇ 
)ROORZLQJ�WKH�WUHQG�RI�WKH�$&%/��DQG�PDQ\�RWKHU������

RUJDQL]DWLRQV�QDWLRQZLGH���WKH�&&%$�DGRSWHG�D�VHW�RI�

ELQGLQJ�DUELWUDWLRQ�UXOHV�WR�JRYHUQ�DQ\�GLVSXWHV�EHWZHHQ�
WKH�&&%$�DQG�LWV�PHPEHUV�RU�SDUWLFLSDQWV�LQ�LWV�WRXUQD�

PHQWV� 8QGHU�WKH��*RYHUQDQFHV��VHFWLRQ�RI�WKH�ZHEVLWH��

WKHUH�LV�DQ�H[SODQDWLRQ�EHKLQG�WKH�UXOHV� �7KH�FRPSOHWH�

DUELWUDWLRQ�UXOHV�WKHPVHOYHV�DUH�DOVR�DYDLODEOH�LQ�3')�IRU�
PDW�IRU�\RXU�UHYLHZ� 
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8SVLGH�'RZQ�$WWLWXGH�LV�LPSURYHPHQW�RYHU�6WDQGDUG�$WWLWXGH 

:LQQLQJ�ZLWK�:LPS\ 
%\�-LP�'LHEHO 

/DVW�WLPH�,�GLVFXVVHG�ZK\�,�WKLQN�LW¶V�OHVV�
FRQIXVLQJ�WR�SOD\�8SVLGH�'RZQ�&RXQW�ZKHQ�
\RX�SOD\�8SVLGH�'RZQ�$WWLWXGH��7KHUH�DUH�
VLWXDWLRQV�WKDW�DULVH�ZKHUH�ERWK�GHIHQGHUV�
QHHG�WR�NQRZ�ZKHWKHU�RU�QRW�D�VLJQDO�LV�FRXQW�
RU�DWWLWXGH��DQG�WKH�SURFHVV�LV�PDGH�VLPSOHU�LI�
WKH�VDPH�FDUG�LV�XVHG�WR�WHOO�ERWK�VWRULHV� 

7KDW�VDLG��,¶P�JRLQJ�WR�SURSRVH�VRPHWKLQJ�
QRZ�WKDW�VRXQGV�FRQIXVLQJ��EXW�RQFH�\RX�
EHFRPH�FRPIRUWDEOH�ZLWK�LW��LW�VKRXOG�PDNH�
\RXU�GHIHQVLYH�OLIH�PXFK�OHVV�FRPSOLFDWHG��
,W¶V�OHVV�VWUHVVIXO�ZKHQ�WKH�VDPH�WRROV�DUH�
XVHG�LQ�D�YDULHW\�RI�VLWXDWLRQV��DQG�,�FDQ�ZRUN�
RXW�WKH�SURSHU�VLJQDO�ZLWKRXW�KDYLQJ�WR�PHP�
RUL]H�LW��7HFKQLTXHV�,�KDYH�EHHQ�XVLQJ�IRU�
GHFDGHV�DUH�HDVLHU�WR�UHPHPEHU� 

)LUVW��OHW�PH�UHLQIRUFH�D�IHZ�VNLOOV�WKDW�\RX�
VKRXOG�DOUHDG\�EH�IDPLOLDU�ZLWK� 

/($'6��/HDG�KLJK�IURP�D�GRXEOHWRQ��/HDG�
ORZ�IURP�OHQJWK� 
5(7851,1*�3$571(5¶6�/($'��/HDG�
KLJK�IURP�D�GRXEOHWRQ��/HDG�ORZ�IURP�D�FXU�
UHQW�KROGLQJ�RI�WKUHH� 
&2817��3OD\�KLJK�IURP�DQ�HYHQ�QXPEHU��
3OD\�ORZ�IURP�RGG� 
',6&$5',1*��:KHQ�JLYLQJ�FRXQW��GLVFDUG�
KLJK�IURP�DQ�HYHQ�QXPEHU��GLVFDUG�ORZ�IURP�
RGG� 
 
7KH�ODVW�WZR�UXOHV�PD\�VHHP�WR�FRQWUDGLFW�P\�
SUHYLRXV�VXJJHVWLRQV�DERXW�WKH�FODULW\�RI�8S�
VLGH�'RZQ�&RXQW��7KH\�GR��+RZHYHU��WKH\¶UH�
HDV\�WR�UHPHPEHU��VR�,�OLNH�WKHP�D�ORW��7KXV��,�
ZDQW�WR�XVH�WKHP��<RX�QHHG�WR�XQGHUVWDQG�
WKHVH�WZR�SULQFLSOHV�WKRURXJKO\� 

8SVLGH�'RZQ�$WWLWXGH�LV�D�VLJQLILFDQW�LP�
SURYHPHQW�WR�6WDQGDUG�$WWLWXGH�VLJ�
QDOV�8SVLGH�'RZQ�&RXQW�KDV�QR�EHQHILW�� 

:H�RQO\�FKRRVH�WR�XVH�8SVLGH�'RZQ�&RXQW�
VR�WKDW�WKHUH�LV�QR�FRQIXVLRQ�DERXW�ZKDW�VLJ�
QDO�ZH�DUH�JLYLQJ��$IWHU�WKH�RSHQLQJ�OHDG��
WKHUH�LV�YLUWXDOO\�QR�UHDVRQ�WR�ZRUU\�DERXW�WKH�
PHDQLQJ�RI�RXU�SOD\�LQ�WKDW�VXLW��,W¶V�JRLQJ�WR�
EH�FRXQW��7KHUHIRUH��WR�PDNH�LW�HDV\�RQ�P\�
VHOI��DQG�P\�SDUWQHU���DIWHU�WKH�RSHQLQJ�OHDG��
ZH�VZLWFK�WR�6WDQGDUG�&RXQW�IRU�WKDW�VXLW�IRU�
WKH�UHVW�RI�WKH�KDQG��:H�GR�WKH�VDPH�WKLQJ�IRU�
WKH�RWKHU�WKUHH�VXLWV��7KH�ILUVW�WLPH�ZH�OHDG�
�RU�IROORZ�WR��D�VXLW��ZH�SOD\�8SVLGH�'RZQ�
&RXQW��ZKHWKHU�ZH�DUH�JLYLQJ�FRXQW�RU�QRW��
$IWHU�WKDW��ZH�VZLWFK�EDFN�WR�6WDQGDUG�&RXQW�
IRU�HYHU\�VXLW�WKDW¶V�KDV�EHHQ�SOD\HG� 

7KH�UHDVRQ�IRU�WKLV�LV�VLPSOH��,W¶V�HDVLHU�WR�
UHPHPEHU��,�UHPHPEHU�8SVLGH�'RZQ�&RXQW�
RQFH�IRU�HDFK�VXLW��$IWHU�WKDW��,�JR�EDFN�WR�WKH�
PHWKRG�ZLWK�ZKLFK�,¶P�FRPIRUWDEOH��7KLV�KDV�
IDU-UHDFKLQJ�LPSOLFDWLRQV��)RU�WKH�UHVW�RI�WKH�
KDQG��ZKHWKHU�,¶P�OHDGLQJ��IROORZLQJ�VXLW��RU�
GLVFDUGLQJ��,�SOD\�WKH�VDPH�FDUG��7KH�HDVH�

ZLWK�ZKLFK�P\�SDUWQHU�FDQ�UHDG�P\�FDUG�
FDQQRW�EH�WULYLDOL]HG��1R�FRQIXVLRQ�OHDGV�WR�
EHWWHU�GHIHQVH��,�KDYH�DQRWKHU�KHOSIXO�WLS� 

6XSSRVH�\RX�DUH�:HVW�DQG�KROG�ª ������������
©�$-���¨�4��§ ������DQG�KHDU�WKH�IROORZ�
LQJ�DXFWLRQ� 

:HVW� 1RUWK� (DVW� 6RXWK 
3� �§� 3� �¨ 
3� �ª  3� �17 
$OO�3DVV� 

<RX�WU\�WKH�©��DQG�GXPP\�KLWV�ZLWK����������
ª$7���©.�¨-����§.4��� 

'XPP\¶V�©.�KROGV�DV�SDUWQHU�SOD\V�WKH�©���
7KLV�LV�DQ�DWWLWXGH�FDUG��8'&$��GHQ\LQJ�WKH�
©4���,I�GXPP\�KDG�ZRQ�WKH�WULFN�ZLWK�WKH�
©4�RU�OHVV��LW�ZRXOG�KDYH�EHHQ�D�FRXQW�
FDUG���6RXWK�SOD\V�WKH�©���,W�ZRXOG�VHHP�ZH�
KLW�XSRQ�WKH�EHVW�OHDG��'HFODUHU�FHUWDLQO\�
GRHVQ¶W�KROG�ILYH�KHDUWV�RQ�WKLV�DXFWLRQ�DQG�
PLJKW�RQO\�KDYH�WZR�RU�WKUHH��'HFODUHU�OHDGV�
D�ORZ�FOXE�IURP�GXPP\��EXW�SDUWQHU�DOHUWO\�
ULVHV�ZLWK�WKH�§$��RI�FRXUVH�\RX�NQRZ�
ZK\���-�'HFODUHU�GURSSLQJ�WKH�§-�–�DQG�
UHWXUQV�WKH�©���'HFODUHU�SOD\V�WKH�©���DV�
\RX�ZLQ�WKH�©-��1RZ�ZKDW" 

:KR�KROGV�WKH�©�"�,I�LW�LV�SDUWQHU��KH�VWDUWHG�
ZLWK�ILYH�KHDUWV�DQG�\RXU�$FH�ZLOO�IHWFK�WKH�
4XHHQ��,I�GHFODUHU�KDV�KLGGHQ�LW���WKH�VQHDN\�
FDG��\RX�PLJKW�EH�MXVW�KDQGLQJ�KLP�KLV�
JDPH�JRLQJ�WULFN��+RZ�FDQ�\RX�WHOO"� 
,V�LW��$� 
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,Q��$���\RX�PXVW�H[LW�SDVVLYHO\�ZLWK�D�FOXE�
�RU�D�VSDGH��DQG�ZDLW�IRU�WKH�VHWWLQJ�WULFN��,Q�
�%���LI�\RX�GRQ¶W�FDVK�RXW�QRZ��GHFODUHU�ZLOO�
WDNH�WKH�UHVW��1RWH�WKDW�LQ��%���LI�SDUWQHU�

KDGQ¶W�MXPSHG�XS�ZLWK�WKH�§$��WKDW�DIWHU�KDY�
LQJ�VWROHQ�D�FOXE��'HFODUHU�FRXOG�KDYH�UXQ�
KRPH�ZLWK�QLQH�WULFNV��:KLOH�\RX�FDQ¶W�DOZD\V�
EH�FHUWDLQ�KRZ�PDQ\�WULFNV�GHFODUHU�FDQ�WDNH�LI�
\RX�GRQ¶W�FDVK�RXW�LPPHGLDWHO\��\RX�FDQ�EH�
FHUWDLQ�ZKHWKHU�RU�QRW�GHFODUHU�KDV�RQH�KHDUW�
OHIW�RU�WZR� 

2QH�RI�WKH�PLQRU�IODZV�LQ�WKH�WUDGLWLRQDO�PHWK�
RG�RI�JLYLQJ�FRXQW�LV�WKDW�D�GHIHQGHU�LV�VXS�
SRVHG�WR�OHDG�RU�GLVFDUG�KLV�RULJLQDO�IRXUWK�EHVW�
ZKHQ�JLYLQJ�FRXQW�LQ�WKH�VXLW�SDUWQHU�OHG�WR�
WULFN�RQH��7KLV�FDQ�FUHDWH�FRQIXVLRQ�ZKHQ�\RX�
FDQ¶W�EH�FHUWDLQ�ZKHWKHU�SDUWQHU�VWDUWHG�RULJL�
QDOO\�ZLWK�IRXU�RU�ILYH�FDUGV�LQ�WKH�VXLW��7KH�
IRXUWK�DQG�ILIWK�KLJKHVW�FDUGV�ZLOO�XVXDOO\�EH�
FORVH�WR�RQH�DQRWKHU�PDNLQJ�LW�GLIILFXOW�WR�WHOO�
WKH�GLIIHUHQFH��$�VXSHULRU�PHWKRG�LV�WR�OHDG�RU�
GLVFDUG�ORZ�IURP�D�FXUUHQW�RGG�QXPEHUHG�KROG�
LQJ��DQG�KLJK�IURP�D�FXUUHQW�HYHQ�QXPEHUHG�
KROGLQJ� 

7KXV��LQ�RXU�H[DPSOHV�DERYH��(DVW�ZRXOG�UH�
WXUQ�WKH�©��LQ�WKH�ILUVW�H[DPSOH��DQG�WKH�©��LQ�
WKH�VHFRQG��,Q��%���:HVW�KDV�QR�SUREOHP�DW�DOO�
GHWHUPLQLQJ�ZKHWKHU�WKH�©��ZDV�IURP�D�FXU�
UHQW�KROGLQJ�RI�IRXU�RU�D�GRXEOHWRQ��DQG�FRU�
UHFWO\�EDQJV�GRZQ�WKH�©$�WR�GHIHDW�WKH�FRQ�
WUDFW��,Q�WKH�ILUVW�H[DPSOH��:HVW�KDV�WR�JXHVV�
ZKHWKHU�RU�QRW�GHFODUHU�KDV����WULFNV�RU�PRUH�LI�
KH�GRHVQ¶W�FDVK�RXW��EXW�KH�NQRZV�WKDW�OHDGLQJ�
WKH�©$�ZLOO�QRW�VHW�WKH�FRQWUDFW��,Q�D�WHDP�
JDPH�RU�NQRFNRXW��WKLV�FRXOG�HDVLO\�EH�WKH�
GLIIHUHQFH�EHWZHHQ�ZLQQLQJ�DQG�ORVLQJ� 

7KLV�VDPH�PHWKRG��OHDGLQJ�RU�GLVFDUGLQJ�KLJK�
IURP�D�FXUUHQW�HYHQ�KROGLQJ�DQG�ORZ�IURP�D�
FXUUHQW�RGG�KROGLQJ��FDQ�EH�XVHIXO�ZKHQ�ZH�
DUH�JLYLQJ�ODWHU�FRXQW�DIWHU�D�SUHHPSW��6D\�\RX�
RSHQ��¨ DQG�HQG�XS�GHIHQGLQJ��<RX�OHDG�WKH��
¨.�DQG�GHFODUHU�ZLQV�WKH�$FH��$V�GHFODUHU�
VWDUWV�UXQQLQJ�KLV�ORQJ�VXLW��\RXU�ILUVW�GLDPRQG�
SLWFK�VKRXOG�EH�ORZ�LI�\RX�RSHQHG�ZLWK�HLJKW�
GLDPRQGV���FXUUHQWO\�VHYHQ��DQG�KLJK�LI�\RX�
RSHQHG�ZLWK�QLQH�RU�VHYHQ��FXUUHQWO\�HLJKW�RU�
VL[���,W¶V�VLPSOH�DQG�FDQ�EH�FULWLFDO�LQIRUPDWLRQ�
IRU�SDUWQHU� 

7KLV�WUHDWPHQW�GRHV�QRW�RYHUULGH�FRPPRQ�
VHQVH��,Q�VLWXDWLRQV�ZKHUH�FRXQW�LV�QRW�FULWLFDO��
\RX�VWLOO�XVH�WKH�VDPH�PHWKRG�DV�DOZD\V��QDPH�
O\�ORZ�ZKHQ�\RX�ZDQW�WKH�VXLW�UHWXUQHG��DQG�
KLJK�ZKHQ�\RX�GRQ¶W��2QO\�ZKHQ�\RX�DUH�LQWHU�
HVWHG�LQ�JLYLQJ�SDUWQHU�WKH�FRXQW�LQ�WKH�VXLW�
�DQG�KH�VKRXOG�UHFRJQL]H�WKRVH�VLWXDWLRQV���
VKRXOG�\RX�HPSOR\�WKLV�VLJQDO��,W�LV�PRVW�RIWHQ�
XVHG�ZKHQ�UHWXUQLQJ�SDUWQHU¶V�OHDG��HLWKHU�LP�
PHGLDWHO\�RU�ODWHU�LQ�WKH�KDQG� 

7KH�VDPH�PHWKRG�LV�XVHG�ZKHQ�GLVFDUGLQJ��
$VVXPH�SDUWQHU�KDV�OHG�D�VXLW��\RX�SOD\HG�WKLUG�
KDQG�KLJK��DQG�GHFODUHU�ZLQV�WKH�WULFN��,I�GH�
FODUHU�VWDUWV�UXQQLQJ�D�ORQJ�VXLW��\RXU�ILUVW�GLV�
FDUG�LV�XVXDOO\�VRPH�W\SH�RI�DWWLWXGH�VLJQDO��
7KDW¶V�ILQH��7KH�ILUVW�WLPH�\RX�SLWFK�D�FDUG�LQ�
SDUWQHU¶V�OHG�VXLW�VKRXOG�EH�D�FRXQW�VLJQDO��
2QFH�DJDLQ��LW�VKRXOG�EH�WKH�VDPH�FDUG�\RX�
ZRXOG�KDYH�OHG�LI�\RX�ZHUH�RQ�OHDG�-�KLJK�IURP�
HYHQ��ORZ�IURP�RGG� 

)RU�PRUH�WLSV�RQ�LPSURYLQJ�\RXU�ELGGLQJ�DQG�
GHIHQVH�JR�WR�ZZZ�ZLPS\�EL]�EULGJH 
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7KH�8QLWHG�6WDWHV�%ULGJH�)HG�
HUDWLRQ�LV�DVNLQJ�EULGJH�SOD\�
HUV�WR�FRQVLGHU�D�6XSSRUWLQJ�
0HPEHUVKLS��ZKLFK�FRVWV�����
SHU�\HDU��DQG�FRPHV�ZLWK�VHY�
HUDO�EHQHILWV��� 

%HFDXVH�PDQ\�EULGJH�SOD\HUV�
PD\�QRW�EH�IDPLOLDU�ZLWK�WKH�
86%)��6X]L�6XEHFN�H[SODLQHG�
WKDW�WKH�86%)��ZKLFK�ZDV�
IRUPHG�E\�WKH�$&%/�DQG�WKH�
$PHULFDQ�%ULGJH�$VVRFLDWLRQ�
LQ�������RSHUDWHV�WKH�&RPSHWL�
WLRQV��7ULDOV��WR�GHWHUPLQH�WKH�
WHDPV�WR�EH�VHQW�WR�WKH�:RUOG�
&KDPSLRQVKLSV�IURP�WKH�
86$�� 

7KUHH�RXW�RI�IRXU�\HDUV��WKH�
WULDOV�DUH�KHOG�LQ�6FKDXPEXUJ��
7KLV�\HDU��WKH�FRPSHWLWLRQ�ZLOO�
EHJLQ�RQ�0D\����ZLWK�WKH�
2SHQ��0D\����ZLWK�WKH�:RP�
HQ¶V��0D\����ZLWK�WKH�0L[HG��
DQG�0D\����ZLWK�WKH�6HQLRUV��
7KH�6HQLRUV�HQGV�-XQH���� 

$Q\WLPH�EHWZHHQ�0D\���-
-XQH����WKH�DFWLRQ�ZLOO�EH�RQ�
%%2�9X*UDSK��DQG�DOVR�OLYH�
DW�WKH�6FKDXPEXUJ�+\DWW���6X�
]L�VDLG�&&%$�PHPEHUV�DUH�
ZHOFRPH�WR�FRPH�NLELW]�DQG�
PHHW�WKH�SOD\HUV�SHUVRQDOO\��
6KH�ZLOO�EH�DW�WKH�VLWH�PRVW�RI�
WKH�WLPH�DV�ZLOO�RWKHU�ORFDOV��
6X]L�ZLOO�EH�ZULWLQJ�WKH�QHZV�
OHWWHUV��2WKHU�&&%$�PHPEHUV�
LQYROYHG�LQFOXGH�-RH�6WRNHV�
DQG�-DQ�&KXUFKZHOO�ZKR�GR�
PXFK�RI�WKH�9X*UDSKLQJ��DQG�
6WDQ�6XEHFN�ZKR�KDQGOHV�WKH�
ILQDQFHV��³:H�ZLOO�EH�JODG�WR�
VKRZ�PHPEHUV�DURXQG�´�6X]L�
VDLG� 

7KH�86%)�UHFHLYHV�VXSSRUW�
IRU�LWV�WHDPV�IURP�WKH�$&%/�
,QWHUQDWLRQDO�)XQG�DQG�-XQLRU�
)XQG��LWV�PHPEHUVKLS�GXHV��
FRQWULEXWLRQV��DQG�HQWU\�IHHV�
IRU�WKH�86%&V� 

7KH�IROORZLQJ�LV�D�OHWWHU�IURP�
WKH�86%)�ZKLFK�SURYLGHV�LQ�
IRUPDWLRQ�RQ�6XSSRUWLQJ�
0HPEHUVKLSV� 

³,I�\RX�GRQ¶W�ZDQW�WR�SOD\�LQ�
WKH�86%)�&KDPSLRQVKLSV�
WKDW�FKRRVH�WHDPV�WR�UHSUH�
VHQW�WKH�86$�LQ�WKH�:RUOG�
%ULGJH�)HGHUDWLRQ�&KDPSL�
RQVKLSV��EXW�GR�ZDQW�WR�DLG�
RXU�HYHQWV��D�6XSSRUWLQJ�
0HPEHUVKLS�FDQ�EH�WKH�SHU�
IHFW�ZD\�IRU�\RX�WR�EH�LQ�
YROYHG�� 

³$V�D�6XSSRUWLQJ�0HPEHU��
\RX�DUH�HOLJLEOH�WR� 

³���(QWHU�WKH�IDQWDV\�EUDFN�
HWV��UXQ�RQ�%ULGJH�:LQQHUV��
IRU�WKH�86%)�WULDOV�FKRRVLQJ�
RXU�2SHQ�DQG�6HQLRU�WHDPV�
IRU�WKH�:RUOG�&KDPSLRQ�
VKLSV��7KH�KLJKHVW-UDQNLQJ�
6XSSRUWLQJ�0HPEHU�LQ�WKH�
IDQWDV\�EUDFNHWV�IRU�HDFK�RI�
WKHVH�WZR�HYHQWV�ZLOO�ZLQ�WKH�
SUL]H�RI�\RXU�FKRLFH�-��HLWKHU�
DQ�RQOLQH�PDWFK�DJDLQVW�WKH�
86%&�ZLQQHUV�RU�GLQQHU�
ZLWK�WKHP�DW�WKH�QH[W�1$%&� 

³���5HFHLYH�GDLO\�HPDLOV�GXU�
LQJ�WKH�86%)�&KDPSLRQ�
VKLSV��7KHVH�ZLOO�VXPPDUL]H�
WKH�SUHYLRXV�GD\¶V�UHVXOWV�
DQG�SURYLGH�9X*UDSK�LQIRU�
PDWLRQ�DQG�OLQNV�WR�GDLO\�EXO�
OHWLQV�FRQWDLQLQJ�SLFWXUHV�DQG�
FRPPHQWDU\�RQ�LQGLYLGXDO�
KDQGV� 

³���8SRQ�DGYDQFHG�UHTXHVW��
PDNH�DUUDQJHPHQWV�IRU�\RX�
WR�NLELW]�D�86%)�PHPEHU�RI�
\RXU�FKRLFH�IRU�D�VHVVLRQ�
RQFH�HDFK�\HDU�–�HLWKHU�DW�DQ�

1$%&�RU�WKH�86%)�&KDPSL�
RQVKLSV� 

³���8SRQ�DGYDQFHG�UHTXHVW��
ZH�ZLOO�DUUDQJH�IRU�\RX�WR�EH�
RQH�RI�WKH�9X*UDSK�FRP�
PHQWDWRUV�IRU�RQH�VHVVLRQ�RI�
WKH�WHDP�WULDOV� 

³$�6XSSRUWLQJ�0HPEHUVKLS�
LV�����IRU�RQH�\HDU������IRU���
\HDUV��DQG�WKH�$&%/�QRZ�
RIIHUV�\RX�WKH�FKDQFH�WR�EH�
FRPH�DQ�86%)�6XSSRUWLQJ�
0HPEHU�ZKHQ�\RX�UHQHZ�
\RXU�$&%/�PHPEHUVKLS�� 

³,I�\RX�GRQ¶W�ZDQW�WR�ZDLW�
WKDW�ORQJ��\RX�FDQ�MRLQ�E\�
FKRRVLQJ�WKH�UHG�'RQDWH�
1RZ�EXWWRQ�RQ�WKH�86%)�
ZHEVLWH��<RXU�GRQDWLRQ�ZLOO�
EH�XVHG�WR�FRYHU�LQHYLWDEOH�
H[SHQVHV��DWWRUQH\�IHHV��DF�
FRXQWLQJ�IHHV��ZHEVLWH�VXS�
SRUW�VHUYLFHV��WRXUQDPHQW�GL�
UHFWRUV��LQVXUDQFH��:%)�
GXHV��DQG�9X*UDSK�RSHUD�
WRUV�� 

³7KH�86%)�LV�DQ�DOO-
YROXQWHHU�RUJDQL]DWLRQ��2XU�
PHHWLQJV�DUH�E\�FRQIHUHQFH�
FDOO�DQG�DW�1$%&V��%RDUG�
PHPEHUV�DQG�WKH�RUJDQL]D�
WLRQ¶V�RIILFHUV�DUH�QRW�FRP�
SHQVDWHG�IRU�PHHWLQJV��WUDYHO��
RU�KRWHO�H[SHQVHV� 

³:H�KRSH�\RX�ZLOO�MRLQ�XV� 

³.DWH�$NHUV 
86%)�%RDUG�0HPEHU´ 

0D\�67D&V�RIIHU�
VLOYHU�SRLQWV� 
:LQ�VLOYHU�SRLQWV�GXULQJ�WKH�
'LVWULFW����6HFWLRQDO7RXUQD�
PHQW�DW�&OXEV��67D&���ZKLFK�
UXQV�IURP�0D\��-��� 

6FRUHV�IRU�DOO�JDPHV�LQ�D�WLPH�
VORW�DUH�FRPSDUHG��DQG�RYHU�
DOO�SRLQWV�DUH�DZDUGHG��<RX�
FRXOG�ZLQ�D�KXJH�VLOYHU�PDV�
WHUSRLQW�DZDUG���7KH�PRUH�
WDEOHV�WKURXJKRXW�WKH�&KLFD�
JR�DUHD��WKH�JUHDWHU�WKH�
DZDUGV� 

$OO�2SHQ�3DLUV�DUH�VWUDWLILHG�
�-������-������DQG�XQOLPLWHG�
PDVWHUSRLQWV��,QWHUPHGLDWH�
1HZFRPHU�JDPHV�DUH�DOVR�
RIIHUHG� 

&DOO�DQ\�FOXE�RZQHU�RU�PDQ�
DJHU�IRU�GHWDLOV��$OVR��VHH���
WKH�6SHFLDO�*DPHV�OLVWHG�LQ�
WKH�.LELW]HU� 

8�RI�&�LV�UXQQHU-XS� 
LQ�&%2�7RXUQDPHQW 

7KH�8QLYHUVLW\�RI�&KLFDJR�
SODFHG�VHFRQG�LQ�WKH�&%2�
6SHFLDO�7HDP�7RXUQDPHQW��
ILQLVKLQJ�EHKLQG�+DUYDUG�8QL�
YHUVLW\��7KLUG�SODFH�ZHQW�WR�
WKH�8QLYHUVLW\�RI�0LQQHVRWD��
0HPEHUV�RI�WKH�8�RI�&�WHDP�
ZHUH�,ODQ�:ROII��FDSWDLQ���
%RULV�)DQJ��&\QWKLD�+XDQJ��
5DSKDHO�+DOOHUPDQ�DQG�=LKDQ�
7DQ���$�UHFRUG����WHDPV�IURP�
���FROOHJHV�FRPSHWHG�� 

7KH�QH[W�FKDQFH�IRU�FROOHJH�
VWXGHQWV�WR�ZLQ�D�WULS�WR�WKH�
%ULGJH�%RZO�LQ�/DV�9HJDV�LV�
$SULO����7KH�GHDGOLQH�WR�UHJLV�
WHU�LV�$SULO����$GGLWLRQDOO\��
WKHUH�ZLOO�EH�D�6WUDWLILHG�3DLUV�
2QOLQH�7RXUQDPHQW�RQ�$SULO�
����ZLWK�VL[�SDLUV�UHFHLYLQJ�
WUDYHO�SDFNDJHV��$SULO����LV�
WKH�GHDGOLQH�WR�UHJLVWHU��)RU�
RWKHU�WRXUQDPHQW�GDWHV�DQG�IRU�
FRPSOHWH�UXOHV�DQG�&RQGLWLRQV�
RI�&RQWHVW��YLVLW�
ZZZ�DFEO�RUJ�EULGJHERZO��� 
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0RQGD\��$SULO��� 
������������7ZR�6HVVLRQ�6WUDWLILHG�2SHQ�3DLUV�WR�EHQHILW�WKH�*UDVV�5RRWV�)XQG����
7XHVGD\��$SULO��� 
������	������2SHQ�3DLUV���-����������-������������� 
������	������*ROG�5XVK�3DLUV���-��������-��������-����� 
:HGQHVGD\��$SULO���� 
������	������2SHQ�3DLUV���-����������-������������� 
������	������*ROG�5XVK�3DLUV���-��������-��������-����� 
7KXUVGD\��$SULO���� 
������	������6WUDWLILHG�6LQJOH�6HVVLRQ�6LGH�*DPHV�WR�EHQHILW�WKH�*UDVV�5RRWV�)XQG�
������	������2SHQ�6ZLVV�7HDPV����-����������-������������� 
������	������*ROG�5XVK�7HDPV���-��������-��������-����� 
)ULGD\��$SULO���� 
������	������2SHQ�3DLUV���-����������-������������� 
������	������*ROG�5XVK�3DLUV���-��������-��������-����� 
6DWXUGD\��$SULO���� 
������	������%UDFNHWHG�6ZLVV�7HDPV� 
������	������2SHQ�3DLUV���-����������-������������� 
������	������*ROG�5XVK�3DLUV���-��������-��������-����� 
6XQGD\��$SULO���� 
������6WUDWLIOLJKWHG�6ZLVV�7HDPV�3OD\WKURXJK�«�/XQFK�,QFOXGHG�)OLJKW�$�;�<�%�&�
'�6WUDWLILHG� 

 

2SHQ��&KDUW�IRU�6XQGD\�)OLJKW�$�;�<�6ZLVV�7HDPV������ 

�6WUDWLILHG�*DPHV��$���������%�����-������&���-���� 

�6WUDWLIOLJKWHG�7HDPV�� 

$��������;������-������<���-�����%�����-���������
&�����-�����'���-���� 

�2SHQ�7HDPV��� 
$��������%������-�����&���-����� 

�2SHQ�3DLUV���-����������-������������ 

�*ROG�5XVK�3DLUV���-��������-��������-���� 

�0DVWHUSRLQW�$YHUDJLQJ�:KHQ�3HUPLWWHG�� 

'LVWULFW����6SULQJ�5HJLRQDO 
$SULO��-�������� 

*UDQG�*HQHYD�5HVRUW�DQG�6SD��/DNH�*HQHYD��:, 
�2Q�5RXWH���������PLOH�(DVW�RI�5RXWH��� 

&DOO����-���-��������-���-�����EHIRUH�0DUFK����WR�HQVXUH�WKH�%ULGJH�5DWH 

7RXUQDPHQW�&KDLU��6X]L�6XEHFN 
���-���-���� 

(PDLO��VWDQVXEHFN#SURGLJ\�QHW 

)UHVK�)UXLW� 

�+RVSLWDOLW\�6XLWH���� 

�'DLO\�%XOOHWLQV� 

�6WXGHQWV�SOD\�IRU�KDOI�SULFH�ZLWK�YDOLG�VWXGHQW�,'� 

�.LELW]HUV��*ROI��7HQQLV��6SD� 

�)UHH�/XQFK�ZLWK�(QWU\�RQ�:HG��DQG�6XQ� 

^ƉĞĐŝĂů��ůƵď�'ĂŵĞƐ�;�ĂƌŶ��ǆƚƌĂ�WŽŝŶƚƐͿ 
�ĂǇͬ�ĂƚĞ�������������������dŝŵĞ���������������������ůƵď �������� ����������������������������>ŽĐĂƟŽŶ�� ����������������������������������������ǀĞŶƚ 

0RQ�-�$SU�� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE &KDULW\�3DLUV�����HUV 
0RQ�-�$SU�� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
0RQ�-�$SU�� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW $&%/�&KDULW\�*DPH 
0RQ�-�$SU�� ������DP 2O\PSLD�'%& &RXQWU\VLGH�&KXUFK $&%/�&KDULW\�*DPH 
0RQ�-�$SU�� ������DP <RUNYLOOH�'XSOLFDWH�%ULGJH %HHFKHU�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
7XH�-�$SU�� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
7XH�-�$SU�� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
7XH�-�$SU�� �����SP 7KH�$GPLUDO�$W�7KH�/DNH $GPLUDO�DW�WKH�/DNH $&%/�&KDULW\�*DPH 
7XH�-�$SU�� �����SP 7UHH�7RZQV�'%& )LUVW�&RQJUHJDWLRQDO�&KXUFK $&%/�&KDULW\�3DLUV 
:HG�-�$SU�� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE &OXE�&KDPSLRQVKLS�2SHQ����HUV 
:HG�-�$SU�� ������DP )R[�%ULGJH 5LYHUVLGH�7RZQ�+DOO $&%/&KDULW\�*DPH�- 
:HG�-�$SU�� �����SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
:HG�-�$SU�� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW $&%/�&KDULW\�*DPH 
:HG�-�$SU�� ������DP 1HZ�/HQR[�-�-ROLHW�'%& 1HZ�/LIH�&KXUFK $&%/�&KDULW\�*DPH 
7KX�-�$SU�� �����SP &KLFDJR�&XOWXUDO�&HQWHU�7 &KLFDJR�&XOWXUDO�&HQWHU 8QLW�*DPH� 
7KX�-�$SU�� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE 8QLW�*DPH 
7KX�-�$SU�� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV����HUV 
7KX�-�$SU�� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU 8QLW�*DPH- 
7KX�-�$SU�� ������DP 7RP
V�*DPH 7HPSOH�-HUHPLDK $&%/�&KDULW\�*DPH 
7KX�-�$SU�� �����SP :KHDWRQ�'%&�7KXUVGD\ 6W��0DWWKHZV�&KXUFK�RI�&KULVW $&%/�&KDULW\�*DPH 
)UL�-�$SU�� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
)UL�-�$SU�� ������DP 2O\PSLD�'%& &RXQWU\VLGH�&KXUFK $&%/�&KDULW\�*DPH 
6DW�-�$SU�� ������SP $OO�%ULGJH�6DLQWV �VW�&RQJUHJDWLRQDO�&KXUFK $&%/�&KDULW\�3DLUV 
6DW�-�$SU�� ������DP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
6DW�-�$SU�� ������DP 2O\PSLD�'%& &RXQWU\VLGH�&KXUFK ���>��ŚĂƌŝƚǇ�WĂŝƌƐ 
6XQ�-�$SU�� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�7HDPV 
0RQ�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/&KDULW\�3DLUV�����HUV 
0RQ�-�$SU��� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
0RQ�-�$SU��� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW $&%/�&KDULW\�*DPH 
0RQ�-�$SU��� ������DP <RUNYLOOH�'XSOLFDWH�%ULGJH %HHFKHU�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
7XH�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 



ϭϬ 

^ƉĞĐŝĂů��ůƵď�'ĂŵĞƐ�;�ĂƌŶ��ǆƚƌĂ�WŽŝŶƚƐͿ 
�ĂǇͬ�ĂƚĞ�������������������dŝŵĞ����������ůƵď �������� ������������������������������>ŽĐĂƟŽŶ�� ���������������������������������������ǀĞŶƚ 

 

7XH�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
7XH�-�$SU��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
7XH�-�$SU��� �����SP 7KH�$GPLUDO�$W�7KH�/DNH $GPLUDO�DW�WKH�/DNH $&%/�&KDULW\�3DLUV 
7XH�-�$SU��� �����SP 7UHH�7RZQV�'%& )LUVW�&RQJUHJDWLRQDO�&KXUFK $&%/�&KDULW\�3DLUV 
:HG�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE 8QLW�*DPH����HUV 
:HG�-�$SU��� ������DP )R[�%ULGJH 5LYHUVLGH�7RZQ�+DOO 8QLW�*DPH� 
:HG�-�$SU��� �����SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
:HG�-�$SU��� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW $&%/�&KDULW\�*DPH 
:HG�-�$SU��� ������DP 1HZ�/HQR[�-�-ROLHW�'%& 1HZ�/LIH�&KXUFK $&%/�&KDULW\�*DPH 
7KX�-�$SU��� �����SP &KLFDJR�&XOWXUDO�&HQWHU�7 &KLFDJR�&XOWXUDO�&HQWHU $&%/�&KDULW\�*DPH� 
7KX�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
7KX�-�$SU��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE &KDULW\�3DLUV�2SHQ���HUV 
7KX�-�$SU��� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
)UL�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
)UL�-�$SU��� ������DP 2O\PSLD�'%& &RXQWU\VLGH�&KXUFK $&%/�&KDULW\�*DPH 
6DW�-�$SU��� ������SP $OO�%ULGJH�6DLQWV �VW�&RQJUHJDWLRQDO�&KXUFK $&%/�&KDULW\�3DLUV 
6DW�-�$SU��� ������DP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
6DW�-�$SU��� ������DP 2O\PSLD�'%& &RXQWU\VLGH�&KXUFK $&%/�&KDULW\�3DLUV 
6XQ�-�$SU��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
0RQ�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV�����HUV 
0RQ�-�$SU��� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
0RQ�-�$SU��� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW $&%/�&KDULW\�*DPH 
0RQ�-�$SU��� ������DP 2O\PSLD�'%& &RXQWU\VLGH�&KXUFK ���>��ŚĂƌŝƚǇ�'ĂŵĞ 
0RQ�-�$SU��� ������DP <RUNYLOOH�'XSOLFDWH�%ULGJH %HHFKHU�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
7XH�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
7XH�-�$SU��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
7XH�-�$SU��� �����SP 7KH�$GPLUDO�$W�7KH�/DNH $GPLUDO�DW�WKH�/DNH $&%/�&KDULW\�*DPH 
7XH�-�$SU��� �����SP 7UHH�7RZQV�'%& )LUVW�&RQJUHJDWLRQDO�&KXUFK $&%/�&KDULW\�3DLUV 
:HG�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV�2SHQ���� 
:HG�-�$SU��� ������DP )R[�%ULGJH 5LYHUVLGH�7RZQ�+DOO $&%/�&KDULW\�*DPH� 
:HG�-�$SU��� �����SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
:HG�-�$SU��� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW $&%/�&KDULW\�*DPH 
:HG�-�$SU��� ������DP 1HZ�/HQR[�-�-ROLHW�'%& 1HZ�/LIH�&KXUFK *DU\�6LQLVH�&KDULW\�*DPH 
7KX�-�$SU��� �����SP &KLFDJR�&XOWXUDO�&HQWHU�7 &KLFDJR�&XOWXUDO�&HQWHU $&%/�&KDULW\�*DPH�- 
7KX�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
7KX�-�$SU��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV�2SHQ���HUV 
7KX�-�$SU��� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
7KX�-�$SU��� �����SP :KHDWRQ�'%&�7KXUVGD\ 6W��0DWWKHZV�&KXUFK�RI�&KULVW $&%/�&KDULW\�*DPH 
)UL�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
)UL�-�$SU��� ������DP 2O\PSLD�'%& &RXQWU\VLGH�&KXUFK ���>��ŚĂƌŝƚǇ�'ĂŵĞ 
)UL�-�$SU��� ������DP 7RP
V�*DPH 7HPSOH�-HUHPLDK $&%/�&KDULW\�*DPH 
6DW�-�$SU��� ������SP $OO�%ULGJH�6DLQWV �VW�&RQJUHJDWLRQDO�&KXUFK /RFDO�&KDULW\�7HDP�*DPH 
6DW�-�$SU��� ������DP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
6DW�-�$SU��� ������DP &RPPXQLW\�%ULGJH�&OXE &DOXPHW�7RZQVKLS�&HQWHU $&%/�&KDULW\�3DLUV 
6DW�-�$SU��� ������DP 2O\PSLD�'%& &RXQWU\VLGH�&KXUFK $&%/�&KDULW\�3DLUV 
6DW�-�$SU��� ������DP <RUNYLOOH�'XSOLFDWH�%ULGJ %HHFKHU�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
6XQ�-�$SU��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
0RQ�-�$SU��� ������DP &DOXPHW�'%& (ONV�&OXE $&%/�&KDULW\�*DPH 
0RQ�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV�����HUV 
0RQ�-�$SU��� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
0RQ�-�$SU��� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW $&%/�&KDULW\�6ZLVV�7HDPV 
0RQ�-�$SU��� ������DP 2DN�/DZQ�'%& 2DN�9LHZ�6FKRRO $&%/�&KDULW\�*DPH 
0RQ�-�$SU��� ������DP 2O\PSLD�'%& &RXQWU\VLGH�&KXUFK $&%/�&KDULW\�*DPH 
0RQ�-�$SU��� �����SP 6W�&KDUOHV�'%& %DNHU�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
0RQ�-�$SU��� ������DP <RUNYLOOH�'XSOLFDWH�%ULGJH %HHFKHU�&RPPXQLW\�&HQWHU $&%/�&KDULW\�*DPH 
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7XH�-�$SU��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
7XH�-�$SU��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE $&%/�&KDULW\�3DLUV 
7XH�-�$SU��� �����SP 7KH�$GPLUDO�$W�7KH�/DNH $GPLUDO�DW�WKH�/DNH $&%/�&+$5,7<�*$0( 
7XH�-�$SU��� �����SP 7UHH�7RZQV�'%& )LUVW�&RQJUHJDWLRQDO�&KXUFK $&%/�&KDULW\�3DLUV 
:HG�-�0D\�� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�2SHQ���� 
:HG�-�0D\�� ������DP )R[�%ULGJH 5LYHUVLGH�7RZQ�+DOO *UDVV�5RRWV�)XQG�*DPH� 
:HG�-�0D\�� �����SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU *UDVV�5RRWV�)XQG�*DPH- 
:HG�-�0D\�� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW *UDVV�5RRWV�)XQG�*DPH 
:HG�-�0D\�� ������DP 1HZ�/HQR[�-�-ROLHW�'%& 1HZ�/LIH�&KXUFK *UDVV�5RRWV�)XQG�*DPH 
7KX�-�0D\�� �����SP &KLFDJR�&XOWXUDO�&HQWHU�7 &KLFDJR�&XOWXUDO�&HQWHU *UDVV�5RRWV�)XQG�*DPH� 
7KX�-�0D\�� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�*DPH 
7KX�-�0D\�� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE 8QLW�*DPH�2SHQ���HUV 
7KX�-�0D\�� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU *UDVV�5RRW�)XQG�*DPH 
7KX�-�0D\�� �����SP :KHDWRQ�'%&�7KXUVGD\ 6W��0DWWKHZV�&KXUFK�RI�&KULVW *UDVV�5RRWV�)XQG�*DPH 
)UL�-�0D\�� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�*DPH 
6DW�-�0D\�� ������SP $OO�%ULGJH�6DLQWV �VW�&RQJUHJDWLRQDO�&KXUFK *UDVVURRWV�)XQG�*DPH 
6DW�-�0D\�� ������DP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�*DPH 
6XQ�-�0D\�� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�7HDPV�*DPH 
0RQ�-�0D\�� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE 'LVWULFW����67D&� 
0RQ�-�0D\�� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU 'LVWULFW����67D&� 
0RQ�-�0D\�� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW 'LVWULFW����67D&� 
0RQ�-�0D\�� ������DP <RUNYLOOH�'XSOLFDWH�%ULGJH %HHFKHU�&RPPXQLW\�&HQWHU *UDVV�5RRWV�)XQG�*DPH 
7XH�-�0D\�� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE 'LVWULFW����67D&� 
7XH�-�0D\�� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE 'LVWULFW����67D&� 
7XH�-�0D\�� �����SP 7KH�$GPLUDO�$W�7KH�/DNH $GPLUDO�DW�WKH�/DNH 'LVWULFW�67$& 
7XH�-�0D\�� �����SP 7UHH�7RZQV�'%& )LUVW�&RQJUHJDWLRQDO�&KXUFK 'LVWULFW����67D& 
:HG�-�0D\�� ������DP $FH�2I�&OXEV /DNHVLGH�&RQJ��&RPPXQLW\�+DOO 'LVWULFW����67D&� 
:HG�-�0D\�� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE 'LVWULFW����67D& 
:HG�-�0D\�� ������DP )R[�%ULGJH 5LYHUVLGH�7RZQ�+DOO 'LVWULFW����67D&� 
:HG�-�0D\�� �����SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU *UDVV�5RRWV�)XQG�*DPH 
:HG�-�0D\�� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW 'LVWULFW����67D&� 
:HG�-�0D\�� ������DP 1HZ�/HQR[�-�-ROLHW�'%& 1HZ�/LIH�&KXUFK *UDVVURRWV�)XQG�*DPH 
7KX�-�0D\�� �����SP &KLFDJR�&XOWXUDO�&HQWHU�7 &KLFDJR�&XOWXUDO�&HQWHU 'LVWULFW����67D&� 
7KX�-�0D\�� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE 'LVWULFW����67D& 
7KX�-�0D\�� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE 'LVWULFW����67D& 
7KX�-�0D\�� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU 'LVWULFW����67D&� 
7KX�-�0D\�� �����SP :KHDWRQ�'%&�7KXUVGD\ 6W��0DWWKHZV�&KXUFK�RI�&KULVW *UDVV�5RRWV�)XQG�*DPH 
)UL�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE 'LVWULFW����67D& 
6DW�-�0D\��� ������DP $FH�2I�&OXEV 0LGZHVW�3DOOLDWLYH�&DUH�&HQWHU 'LVWULFW����67D&� 
6DW�-�0D\��� ������SP $OO�%ULGJH�6DLQWV �VW�&RQJUHJDWLRQDO�&KXUFK *UDVVURRWV�)XQG�*DPH 
6DW�-�0D\��� ������DP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE �'LVWULFW����67$& 
6DW�-�0D\��� ������DP &RPPXQLW\�%ULGJH�&OXE &DOXPHW�7RZQVKLS�&HQWHU *UDVV�5RRWV�)XQG�3DLUV 
6XQ�-�0D\��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE �'LVWULFW����67D& 
0RQ�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�2SHQ�DQG����HUV 
0RQ�-�0D\��� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU *UDVV�5RRWV�)XQG�*DPH 
0RQ�-�0D\��� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW *UDVV�5RRWV�)XQG�*DPH 
0RQ�-�0D\��� ������DP <RUNYLOOH�'XSOLFDWH�%ULGJH %HHFKHU�&RPPXQLW\�&HQWHU *UDVV�5RRWV�)XQG�*DPH 
7XH�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�*DPH 
7XH�-�0D\��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�3DLUV 
7XH�-�0D\��� �����SP 7KH�$GPLUDO�$W�7KH�/DNH $GPLUDO�DW�WKH�/DNH *UDVV�5RRWV�)XQG�*DPH 
7XH�-�0D\��� �����SP 7UHH�7RZQV�'%& )LUVW�&RQJUHJDWLRQDO�&KXUFK *UDVV�5RRWV�2SHQ�3DLUV 
:HG�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�2SHQ���� 
:HG�-�0D\��� ������DP )R[�%ULGJH 5LYHUVLGH�7RZQ�+DOO *UDVV�5RRWV�)XQG�*DPH� 
:HG�-�0D\��� �����SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU *UDVV�5RRWV�)XQG�*DPH 
:HG�-�0D\��� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW *UDVV�5RRWV�)XQG�*DPH 



ϭϮ 

^ƉĞĐŝĂů��ůƵď�'ĂŵĞƐ�;�ĂƌŶ��ǆƚƌĂ�WŽŝŶƚƐͿ 
�ĂǇͬ�ĂƚĞ���������������dŝŵĞ���������ůƵď �������� �������������������������>ŽĐĂƟŽŶ�� �����������������������������������ǀĞŶƚ 

:HG�-�0D\��� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW *UDVV�5RRWV�)XQG�*DPH 
:HG�-�0D\��� ������DP 1HZ�/HQR[�-�-ROLHW�'%& 1HZ�/LIH�&KXUFK *UDVVURRWV�)XQG�*DPH 
7KX�-�0D\��� �����SP &KLFDJR�&XOWXUDO�&HQWHU�7 &KLFDJR�&XOWXUDO�&HQWHU *UDVV�5RRWV�)XQG�*DPH� 
7KX�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�3DLUV 
7KX�-�0D\��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�3DLUV�2SHQ���HUV 
7KX�-�0D\��� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU *UDVV�5RRW�)XQG�*DPH 
7KX�-�0D\��� �����SP :KHDWRQ�'%&�7KXUVGD\ 6W��0DWWKHZV�&KXUFK�RI�&KULVW *UDVV�5RRWV�)XQG�*DPH 
)UL�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�3DLUV 
6DW�-�0D\��� ������SP $OO�%ULGJH�6DLQWV �VW�&RQJUHJDWLRQDO�&KXUFK *UDVVURRWV�7HDP�*DPH 
6DW�-�0D\��� ������DP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�*DPH 
6DW�-�0D\��� ������DP <RUNYLOOH�'XSOLFDWH�%ULGJ %HHFKHU�&RPPXQLW\�&HQWHU *UDVV�5RRWV�)XQG�*DPH 
6XQ�-�0D\��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�3DLUV 
0RQ�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�2SHQ�DQG����HUV 
0RQ�-�0D\��� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU *UDVV�5RRWV�)XQG�*DPH 
0RQ�-�0D\��� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW *UDVV�5RRWV�)XQG�*DPH 
0RQ�-�0D\��� ������DP <RUNYLOOH�'XSOLFDWH�%ULGJH %HHFKHU�&RPPXQLW\�&HQWHU *UDVV�5RRWV�)XQG�*DPH 
7XH�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�3DLUV 
7XH�-�0D\��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�2SHQ�3DLUV 
7XH�-�0D\��� �����SP 7KH�$GPLUDO�$W�7KH�/DNH $GPLUDO�DW�WKH�/DNH 'ƌĂƐƐ�ZŽŽƚƐ�&ƵŶĚ�'ĂŵĞ 
7XH�-�0D\��� �����SP 7UHH�7RZQV�'%& )LUVW�&RQJUHJDWLRQDO�&KXUFK *UDVV�5RRWV�)XQG��3DLUV 
:HG�-�0D\��� ������DP $FH�2I�&OXEV /DNHVLGH�&RQJ��&RPPXQLW\�+DOO &OXE�&KDPSLRQVKLS 
:HG�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�2SHQ���� 
:HG�-�0D\��� ������DP )R[�%ULGJH 5LYHUVLGH�7RZQ�+DOO *UDVV�5RRWV�)XQG�*DPH� 
:HG�-�0D\��� �����SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU *UDVV�5RRWV�)XQG�*DPH- 
:HG�-�0D\��� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW *UDVV�5RRWV�)XQG�*DPH 
:HG�-�0D\��� ������DP 1HZ�/HQR[�-�-ROLHW�'%& 1HZ�/LIH�&KXUFK *UDVVURRWV�)XQG�*DPH 
7KX�-�0D\��� �����SP &KLFDJR�&XOWXUDO�&HQWHU�7 &KLFDJR�&XOWXUDO�&HQWHU *UDVV�5RRWV�)XQG�*DPH� 
7KX�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�3DLUV 
7KX�-�0D\��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�3DLUV�2SHQ���HUV 
7KX�-�0D\��� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU *UDVV�5RRW�)XQG�*DPH- 
7KX�-�0D\��� �����SP :KHDWRQ�'%&�7KXUVGD\ 6W��0DWWKHZV�&KXUFK�RI�&KULVW *UDVV�5RRWV�)XQG�*DPH 
)UL�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�3DLUV 
6DW�-�0D\��� ������SP $OO�%ULGJH�6DLQWV �VW�&RQJUHJDWLRQDO�&KXUFK *UDVVURRWV�)XQG�*DPH 
6DW�-�0D\��� ������DP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�*DPH 
6XQ�-�0D\��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�3DLUV 
0RQ�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�2SHQ�DQG����HUV 

0RQ�-�0D\��� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU 
1R�JDPH�LQ�+LQVGDOH-3RW�OXFN���������������������������������������������������������������������������������������������DW�
%ULGJH�DW����DW�66%& 

0RQ�-�0D\��� ������DP 2DN�/DZQ�'%& 2DN�9LHZ�6FKRRO &OXE�&KDPSLRQVKLS 
0RQ�-�0D\��� ������DP <RUNYLOOH�'XSOLFDWH�%ULGJH %HHFKHU�&RPPXQLW\�&HQWHU *UDVV�5RRWV�)XQG�*DPH 
7XH�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�3DLUV 
7XH�-�0D\��� �����SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG��3DLUV 
7XH�-�0D\��� �����SP 7KH�$GPLUDO�$W�7KH�/DNH $GPLUDO�DW�WKH�/DNH *UDVV�5RRWV�)XQG�*DPH 
7XH�-�0D\��� �����SP 7UHH�7RZQV�'%& )LUVW�&RQJUHJDWLRQDO�&KXUFK *UDVV�5RRWV�)LPG�3DLUV 
:HG�-�0D\��� ������SP &KLFDJR�'XSOLFDWH�%ULGJH &KLFDJR�'XSOLFDWH�%ULGJH�&OXE *UDVV�5RRWV�)XQG�2SHQ����HUV 
:HG�-�0D\��� ������DP )R[�%ULGJH 5LYHUVLGH�7RZQ�+DOO *UDVV�5RRWV�)XQG�6ZLVV�7HDPV� 
:HG�-�0D\��� �����SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU *UDVV�5RRWV�)XQG�*DPH- 
:HG�-�0D\��� �����SP /DZVRQ�%ULGJH�6WXGLR $QQ�6DWKHUV�5HVWDXUDQW *UDVV�5RRWV�)XQG�*DPH 
:HG�-�0D\��� ������DP 1HZ�/HQR[�-�-ROLHW�'%& 1HZ�/LIH�&KXUFK *UDVVURRWV�)XQG�*DPH 
7KX�-�0D\��� �����SP &KLFDJR�&XOWXUDO�&HQWHU�7 &KLFDJR�&XOWXUDO�&HQWHU *UDVV�5RRWV�)XQG�*DPH� 
7KX�-�0D\��� ������SP +LQVGDOH +LQVGDOH�&RPPXQLW\�&HQWHU *UDVV�5RRW�)XQG�*DPH 
7KX�-�0D\��� �����SP :KHDWRQ�'%&�7KXUVGD\ 6W��0DWWKHZV�&KXUFK�RI�&KULVW *UDVV�5RRWV�)XQG�*DPH 

Plan to attend North American Bridge Championships    July 18-28    Las Vegas, Nevada 


